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PRODUCT REVIEW
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INTERACTIVE DATA CORP.

eSignal

3955 Point Eden Way

Hayward, CA 94545-3720

PO Box 5028

Hayward, CA 94545-5028

Phone: Sales: 800 367-4670

Fax: 510 266-6060

Internet: www.esignal.com
Product: Datafeed provider and
charting software
Recommendations: Windows 2000/
XP; processor: 1.8 GHz Pentium 1V
or compatible; monitor: 17-inch or
larger monitor with 1024 x 768
resolution; memory: 1 GB of RAM;
drives: 40 MB available disk space,
CD-Rowm drive; web access: broad-
band connection (for example, DsL,
cable modem, T1 or T3) with Internet
service provider, Internet Explorer
browser 6.0

Data: Supports all data types includ-
ing stocks, futures, options, forex, and
indexes from North American,
Europe, Asiaand Australia.

Price: Premier version monthly/
annual subscription ranges from $95
to $160; Premier Plus $160-195, plus
exchange fees. Additional monthly
fees for accessto futures, forex,
market depth, news services, scan-
ners, and third-party studies. Ad-
vanced GET version, $3,995 (or
$2,995 at seminars) to own with 30-
day money-back guarantee. Data sold
separately. No monthly Advanced
GET subscriptions available to new
users.

by Barbara Star, PhD

ew technology, new trading
vehicles, and new trading
methods have givenriseto
ever more trading choices
and opportunities. Long gone are the
days when delayed quotes, frequent

callstothebroker, and end-of-day data
were sufficient to monitor trades or
make trading decisions. The rapid
change and high volatility that charac-
terize today’ s markets require access
to news, data, and research in the blink
of an Internet connection.

For years, eSignal has supplied the
tools and services necessary to keep
up with, and often ahead of, the de-
mands of the trading community. A
well-known division of parent com-
pany Interactive Data Corp., eSignal
providesabroad-based real -timequote
and charting program for stock, com-
modity, foreign exchange, and mutual
fund traders.

Thecompany offerstradersthreepro-
gram choices: the standard program
known as the Premier version; the Pre-
mier Plus version, which adds an op-
tions component; and with version 10,
an Advanced GET Edition, which in-
cludes not only all the features of both
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the Premier and Premier Plus versions,
but arange of proprietary trading tools
and program components not available
in any other software package.

Theproduct review will be presented
in two parts. This month, part 1 de-
scribes the major components of the
eSignal 10 Premier and Premier Plus
platforms. Theseversionsmay beleased
on amonthly or annual basis.

PROGRAM SCOPE
Gearedfor both end-of -day andintraday
online investors, the program provides
aplatform that can access a substantial
variety of tools and services including
price quotes, charts, indicators, news,
research, scanners, alerts, backtesting
capabilities, custom study creation, and
integrated trading with several direct-
accessbrokerages. eSignal also offersa
full line of add-on productsfrom highly
respected technical traders.

The platform structure contains the
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FIGURE 1: CUSTOMIZED WORKSPACE. Workspaces can be customized using any of the major program

choices in addition to using prebuilt templates. This one includes news headlines; a price chart that displays the
Kase pivot, a new study in version 10; an option chain; one of the stock scanners; time & sales information; and

a quote window.
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NEW WINDOWS
Advanced Chart Portfolio
Chat Window Quote Board
Dashboard Quote Window
Detail Window Report Window
EFS Library Scanner
Formula Editor Standard Chart
Integrated Trading Stretch Chart
Window Summary
Leaders Symbol Search
Market Depth Ticker (Alert)
Market Profile Ticker (Market Maker)
News Manager Ticker (News)
Option Chain Ticker (Quote)
OptionsPlus Time and Quotes
Order Entry Ticket Time and Sales

tools, but theinput that fuelsthe program
such as quote data, news, and market
depth comes from outside sources, and
eachisavailableon analacartesubscrip-
tionbasis. Thisreview assumesthat auser
has subscribed to all available services.

New users might find such a sophis-
ticated program daunting to use, but the
company helpsmakeit manageableand
shortens the learning curve by provid-
ing a series of step-by-step orientation
tutorias, live interactive online semi-
nars, and archived articles and videos
accessible from within the program. In
addition, technical support is available
every day that the market is open from
5:00 am to 4:30 pm Pacific time.

CORE FEATURES
Installationisasimpledownload from
the eSignal website. Datais stored on
eSignal serversand availableonly via
thelnternet. However, itispossibleto
export symbols and data to an Excel
spreadsheet.
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With the click of anicon, users have
accesstoall themajor program features
that can be selected to customize their
workspace and then saved as separate
pages or templatesfor applicationto all
symbols. Figure 1 shows some of those
features on a customized workspace.
To the left of Figure 2 is the sidebar
“New windows,” which displays alist
of all the major program choices.

Quotes: All program versions come
loaded with data from dozens of in-
dexes. For the price of exchange fees,
and in some cases accessfees, subscrib-
ers may select data from all the major
US stock and commodity exchanges
including the cash forex market, plus

FIGURE 2: QUOTE DISPLAYS. Here you see the basic quote window plus several other types of quote displays.
Choose from many different displays including the customized quote ticker at the top of the workspace. The main
quote window seen on the left can be divided into various categories such as ETFs, futures, mutual funds, forex,
and others, making the symbols in those categories easy to locate.

the Canadian, European, and Asian ex-
changes. Theprogram can display 10to
20 years of historical data, 120 days of
intraday data, and 10 days of tick data.

The basic quote window accommo-
datesunlimited symbolswiththeability
toview 200at atime. Itsflexiblespread-
sheet format permits the user to create
separate categories of trading vehicles
and also to monitor the issues in those
categories by choosing from along list
of price and fundamental fields. See
sidebar, “ Quote fields.”

Additional quote displays include a
guote board, summary window, detail
window, and evenacustomizableticker
tape. The basic quote window plus sev-

Dividend Amount Rate

Dividend Growth Rate

Dividend Growth Rate # of Years
Dividend Interval

Dividend Yield

Earnings Per Share

EPS Primary incl Extraordinary items
Exchange Listed

Exchange Traded

Ex-distribution dividend date
Exercise Style

Expiration Date

Extended Hours Change

Extended Hours Change (Percent)
Flags, Special

Fund Day

Fundamental data Updt date

Growth Rate # yrs (Adj Income Avail)
Growth Rate % (Adj Income Avail)
Headline Count

QUOTE FIELDS Bid Size

52 Week High Bid Size Tick

52 Week High Date Bid Tick

52 Week Low Bid Yield

52 Week Low Date Bid/Ask Spread

Ask Change Change

Ask Change (Percent) Comment

Ask Exchange Contract High

Ask Price Contract High Date
Ask Size Contract High Volume
Ask Size Tick Contract Low

Ask Tick Contract Low Date
Ask Yield Contract Low Volume
Assets (Fund) Coupon

Average Volume Curreny Code

Base Code Current Ratio

Base Code of Bid/Ask  Cusip Number

Beta (5 yr monthly) Date

Bid Change Delay (minutes)

Bid Change (Percent)  Description

Bid Exchange Div Growth Rate (5yr)  High
Bid Price Dividend

Indicated Annual Dividend

Issue Description
Issue Type Code
Kassa Price
Last Trade Price
Last/Extended Hours
Last
Low
LT debt/equity
Market Capitalization
Maturity Average (Fund)
Maturity Date
Mid Price
Name of Instrument
Net Asset Value
News Alert Count
News Alert Time
Open Interest
Opening Price
Opening Range, 2nd
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Payment Order Scaling
Factor

Payment Order Scaling
Factor 2
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Percent Change

Previous Close
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fiscal year

Security Status
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Tick/Closed/Settlement

Time of Trade (BB Only)

Time of Trade (New)
Time of Update
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Trade Size

Trailing 12-Mo Cash
Flow/Share
Trailing 12-Mo
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Trailing 12-Mo EBITD
Trailing 12-Mo Rtn on
Avg Commn Assets
Trailing 12-Mo Rtn on
Avg Commn Equity
Underlying Symbol
Uniqueness Code
Up/Down Ticks
Volume (10 day Avg)
Volume (Electronic)
Volume Weighted
Average Price
Volume, Cumulative
XDividend Date
Yield
Yield, 7 Day (Fund)
Yield, Effective 7 Day
(Fund)
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FIGURE 3: TIME & SALES AND MARKET DEPTH. Here you can get a more comprehensive look at the price
flow and patterns of an individual stock or commodity. Five levels of market depth bid/ask prices can be viewed
on Level II, regional, or single book. Time & sales information is accessible for the past 10 days.

eral other types of quote displays are
seen in Figure 2.

A time& saleswindow offersamore
comprehensive look at the price flow
and patterns of an individual stock or
commodity not only for thecurrent trad-
ing day but for any trading day during
the past 10 days. Information may be
configured to include time, exchange,
price, size, bid and ask. And for faster
analysis, up ticks and down ticks are
color coded.
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Market Depth: Level Il bid/ask
guotesfrom US market makersisavail-
able in the Market Depth window and,
with version 10, eSignal also includes
Canadian market depth. Flashing back-
ground colors change to identify the
best bid and ask prices. Trades in the
ticker window are color-coded for five
levels of market depth. Other options
allow tradersto view both regional bid/
ask offers from specific exchanges and
single book market depth from specific
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FIGURE 4: CHART TYPES. Three types of charts are included with the program: a standard chart (upper left)
that can show time & volume as well as bar charts; a stretch chart (lower left), and an advance chart (upper right).
A Market Profile chart (lower right) is another option.

PRODUCT REVIEW

market makers. Figure 3 presents both
time& salesand market depthexamples.

Options: Options traders will be
pleased to learn that they have not been
forgotten. Premier Plusand the eSignal
Advanced GET program areequippedto
receive option data and in this version
contain an option chain filter that is
customizablefor viewingin-, near-, and
out-of-the-money optionsaswell asfor
a single-sided (put or call) option set-
ting.

In addition to the bid/ask quotes at
the various strike prices, traders may
also view implied volatility, intrinsic
value, the greeks, and the expiration
dates. One especially helpful feature is
the ability to automatically display a
quote or detail window of the underly-
ing equities for the options of interest.
Link that to a price chart on the same
page the way | did in the workspacein
Figure 1 and you' re in business.

Charts: eSignal provides standard,
advanced, and stretch chartstoall users.
Market Profile chartsare also available
for an additional fee. (See Figure 4.)
One of the many time-saving (that is,
fewer keystrokes) features is a color-
coded linking system between quotes
and chartsthat allowsany symbol inthe
same color group to show the desired
quote, chart, and timeintervalssimulta-
neously.

Stretch charts are a new feature in
version 10. These are line charts that
expand during the day within aselected
time frame. They focus only on the
current trading day and areafavorite of
floor tradersand other professional swho
usethemto quickly identify developing
price patterns.

Standard charts have fixed time
framesfor intraday and end-of-day time
intervals and provide access to widely
used indicators. However, they also
contain several unique options such as
interval, time and volume, or price and
volume displays.

Advanced charts offer the most
choices in terms of price styles, tick
charts, timestemplates, customformula
creation, and backtesting capabilities.

The charts also come with a full
complement of user-customizable Fi-
bonacci price and time tools as well as
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FIGURE 5: STOCK SCANNERS. Scanners can make it easy to find profitable trading candidates. In addition to
the Advanced GET scanner, eSignal offers four other scanners, each of which serve a different purpose.

alist of commonly used indicatorssuch
as the moving average convergence/
divergence (MACD), stochastics, the
relative strength index (Rst), and direc-
tional movement. All studies can be
applied to multiple tick charts for
intraday swing trades.

A new study, volume-weighted aver-
age price, was added to the current ver-
sionaswereseveral freeand paid power
tools from trader—analysts Jan Arps,
John Bollinger, Joe DiNapoli, Teresa
Lo, and Cynthia Kase. If that's not
enough there’ splenty morein alibrary
that contains dozens of other studies, or
you can create your own with the Java-
based EFs editor.

Advanced chartsal so contain abar or
tick replay tool that allows you to jump
back to any portion of the pricechart and
let the program walk you forward bar by
bar. It' sagreat way towatch how indica
torsandtradesset upfor entriesand exits
asif you were in real-time.

EVEN MORE FEATURES

So, you ask, now that you have quote
and chart capabilities, what should you
trade?

Scanners: eSignal offers four real-
time stock scannersthat makeit easy to
find potentially profitable trading can-
didates(seeFigure5). Usethepremarket
scanner before or just after the opening
bell to search the NASDAQ market by
either percent or dollar gainersand los-
ers, by volume, or by dollar volume. By
using afilter of pricerange, sector, | POS,
exchange, volume, and market capitali-
zation, the Power scan sorts market ac-
tivity by price gainers and losers, vol-
ume, bid/ask spread, and breakouts of
previoushighsor lows. TheHot Groups
scan locates rising and falling sectors
throughout thetrading day; simply click
on any Hot Group to view the stocks
withinit. The Rally scan isdesigned to
seek out rallies or uncover breakouts at
critical junctures such as following the
first hour of trading or during the last
hour of trading.

News: Traders need quick access to
information about changes that affect
theissuesthey aremonitoringaswell as
breaking news that might offer other
trading opportunities. For many trad-
ers, one basic news service may be all
they need. But to meet more specific

eSignal 10 is a full-
featured, flexible
program filled with all
the key elements that
real-time traders want.

needs, eSignal also offers subscriptions
to more than two dozen news sources.

Alerts: You never have to miss a
trading opportunity with alertsthat pop
up, trigger asound, or even giveaheads-
up by email. Alerts may be tied to al-
most anything; not only price and vol-
ume as might be expected, but also a
specific time, news, trade size, indi-
vidual symbol, or globally for every
symbol in a layout. Want to see large
block trades or amoving average cross-
over? Just set an aert. And if you want
toplaceatradewhenthealertisreached,
click Execute Trade and your online
trading servicewill openautomatically.

Taking Action: Traders who have an
account with a direct-access brokerage
firm that supports eSignal’s integrated
trading feature can trade directly from
within eSignal. Thosewho use other bro-
keragefirmsbut tradeviathelnternet may
use the browser to connect to the broker-
age website from the Trade button. Typi-
cal of eSignd’s design that enables fast
and easy access, trades may be initiated
from several places within the program,
be it from aquote window, market depth
page, advanced chart, or portfolio.

Use the paper-trading feature to test
out astrategy inreal timebeforerisking
real money. The paper-trading feature
simulatestradeaction and letsthetrader
track the results without actually con-
necting to a broker.

For trades already placed, use the
Portfolio to enter entry and exit dates
and the number and cost of shares or
contractsbought or sold. Entriesupdate
inreal timeto keep tradersinformed of
the equity value of their holdings.

Taken Together: eSignal 10isafull-
featured, flexible program filled with
all thekey elementsthat real -timetrad-
erswant inorder tofind, analyze, moni-
tor, and executetheir trades. | especially
appreciate the ease of customizing and
linking the various program elements
together to make quick work of locating
and organizing massive amounts of in-
formation. Clearly, eSignal’s Premier
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and Premier Plus versions offer traders
afirst-classplatform that meetsdiverse
trading needs.

WAIT, THERE'S MORE:
ADVANCED GET FEATURES
eSignal acquired the Advanced GET
program from its developer, Trading
Techniques' Tom Joseph, in the early
2000s. With its innovative indicators
and studies, the program added both
depth and breadth to the eSignal plat-
form. Over the years eSignal has added
two other components— the Advanced
GET scanner and the Dashboard — both
designed to be used in conjunction with
Advanced GET toolsand strategies. Until
the past year, each of the components
required a separate subscription. The
version 10 Advanced GET Edition not

PRODUCT REVIEW

only includes every feature of the Pre-
mier and Premier Plusversions, but also
brings all the Advanced GET compo-
nents together in one powerful inte-
grated package. Further, program own-
ership comes with three months of in-
teractive onlineinstruction that teaches
specific, successful trading strategies
using a combination of tools available
in both the version 10 and Advanced
GET package. Not only that, currently
there are no charges for upgrades.

In part 2, | will examine more Ad-
vanced GET features. Theseincludetheir
Elliott wave and Gann studies, the Ad-
vanced Get Linetoolbar, the Advanced
GET scanner and their dashboard, as
well as some other interesting tools.
Stay tuned.

Barbara Sar, who is a frequent con-
tributor to Strocks & COMMODITIES,
tradespart timeand providesindividual
instruction and consultation to those
interested in the technical analysis of
the financial markets. She can be
reached at 818 224-4070 or viaemail at
star4070@aol.com.
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[2003]. “eSignal 7.1,” product

review, Technical Analysis of
Stocks & COMMODITIES, Volume
21: February.
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PRODUCT REVIEW

eSgnal 10And Advanced

GET Edition eat2

INTERACTIVE DATA CORP.

eSignal

3955 Point Eden Way

Hayward, CA 94545-3720

PO Box 5028

Hayward, CA 94545-5028

Phone: Sales 800 367-4670

Fax: 510 266-6060

I nternet: www.esignal.com

Product: Datafeed provider and
charting software

Requirements: The company recom-
mends the following hardware
requirements. OS Windows 2000/XP,
processor: 1.8 GHz Pentium IV or
compatible; monitor: 17-inch or larger
monitor with 1024 x 768 resolution;
memory: 1 GB of RAM; drives: 40 MB
available disk space, CD-Rowm drive;
web access. Broadband connection
(DsL, cable modem, T1/T3) with
Internet service provider, Internet
Explorer 6.0

Data: Supports all data typesincluding
stocks, futures, options, forex, and
indexes from North America, Europe,
Asia, and Australia.

Price: Premier version monthly/annual
subscription ranges from $95-160 or
Premier Plus $160-195, plus exchange
fees. Additional monthly feesfor
access to futures, forex, market depth,
news services, scanners, and third-
party studies. Advanced GET version
$3,995 (or $2,995 at seminars) to own
with 30-day money-back guarantee.
Data sold separately. No monthly
Advanced GET subscriptions available
to new users.

by Barbara Star, PhD

Signal isaleading provider
of real-time quotes, chart-
ing, and informationfor the
trading community. Part 1
of thisreview dealt withthe

features available to traders who sub-
scribe to eSignal version 10. That ver-
sion offersaplatform that givestraders
access to a full range of tools and ser-
vices, including real-time and end-of-
day quotes for stocks, commaodities,
mutual funds, options, and forex prices.
It also incorporates charts, indicators,
news, research, scanners, alerts,
backtesting capabilities, custom study
creation, and integrated trading with
several direct-accessbrokerages. Some
of those features can be seen in the
customized workspace in Figure 1.
For many traders the basic platform
fitsthe bill for their trading needs. But
for traders who want to kick it up a
notch with indicators and strategies not
available elsawhere, eSignal also offers
the Advanced GET Edition. The Ad-
vanced GET Edition containsall thefea-
tures of eSigna 10, but unlike the basic
platform that can beleased on amonthly
or annual basis, the Advanced GET Edi-

(=2 eSignal - Advanced GET Edition - 1 A Get Custom Workspace
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tion isonly available by pur-
chasing the software. Aswith
the standard version 10, data
and exchange fees are extra.

The “GET” in Advanced
GET stands for “Gann and
Elliott Trader.” The program
contains proprietary tools
based on Gann, Elliott, and
Fibonacci calculations that may be used
onany pricechartandinany timeframe.
Withsuchbroadapplicahility,itisequally
appropriate for use by mutual fund trad-
ersasby currency tradersandby intraday
tradersaswell asswingtradersandlong-
term investors. The package includes
two other components — the Advanced
GET scanner and the dashboard — both
of which are designed to be used in
conjunction with Advanced GET tools
and strategies.

Installationisasimpledownload from
the eSignal website or fromaCD. Data
is stored on eSignal servers and avail-
able only viathe Internet.

New purchasers receive a CD that
containsprogram installation files, PDF
filesthat explain each of the studiesand
tools contained in the Advanced GET
program, and a book titled eSignal
Learning Foundation Course. Thebook
starts out with the basics of fundamen-
tal and technical aspects of trading,
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FIGURE 1:

CUSTOMIZED WORKSPACE. This customized workspace illustrates some of the major features of

eSignal 10. Itincludes news headlines; a price chart with indicators; an option chain; one of the stock scanners;

time & sales information; and a quote window.
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progresses to a clearly written chapter
on trading and risk management, and
endswith aseriesof trading techniques
and strategies that form the basis of the
foundation course. Those strategies are
explored in depth during three months
of interactive online instruction (in-
cluded with the purchase price) by spe-
cialy trained Advanced GET mentors
who not only talk the talk, they also
walk the walk as traders who use Ad-
vanced GET tools.

ADVANCED GET STUDIES

One of the most notable program fea-
turesisthe ability to label Elliott wave
counts on the price chart. Some soft-
ware programsrequirethe user to select
astarting point for calculating thewave
count. Not so in Advanced GET; its
algorithms do it automatically. Users
may chooseto label all major, interme-
diate, and minor wavecounts, or just the
major and intermediate counts, or view
only the most recent projection. All the
chartsthat label the Elliott wave counts
inthisreview weredoneusingtheorigi-
nal default wave count. But tradersmay
also try one of three aternate wave
count choices: aggressive, short term,
or long term.

Elliott waves are patterns based on
price relationships that are fluid rather
than static. The algorithms that Ad-
vanced GET uses to label Elliott waves
are dynamic ones that can change as
price conditions change.

When the program locates what it
considers to be a wave 4 correction, it
displaysaprofit taking index (Pt1) that
ranges from zero to 99 and a series of
three different-colored wave channel
lines. These help determine the prob-
ability that pricewill go onto complete
afifth wave. For example, if by theend
of wave 4 the profit taking index regis-
ters 35 or above and if the price has not
penetrated the three colored lines of the
wave channels, there is a higher prob-
ability that the fifth wave will unfold.

Figure 2 illustrates the Elliott wave
labels and the beginning of a pullback
into a possible fourth wave with the
commodity, corn. March 2008 corn
looked asif it were beginning to take a
breather after ahuge three-monthrally.
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FIGURE 2: MARCH 2008 CORN WITH ELLIOTT WAVE COUNTS. The daily March corn chart displays the initial
stages of an Elliott wave 4 pullback with the profit taking index (PTI) of 57 and blue, green, and red wave channels.
The GET stochastic in the lower window with a horizontal false bar above it signifies price has been trending and
may resume trend following the correction. The GET oscillator in the lowest panel confirmed the wave 3 price

move and the current loss of momentum.

The algorithm identifies two potential
stopping points for the completion of
waved4. If that wave compl etes success-
fully, the number “4” will appear in a
blue circle on the price chart.

As with any tool, it is important to
learn how it operatesinreal timeand to
confirm its accuracy. Numerous re-
sources in eSignal make thisrelatively
easy to accomplish. For example, set-
ting the replay bar to an earlier pointin
the price chart and watching each new
bar appear on the screen alows new
usersto get afeel for the flow of price
movement and the way wave counts
deveop. ApplyingtheGET oscillatorwhen
theElliott countsaredisplayed hel pscon-
firm or negate the wave count. Using the
Elliott trigger indicator can confirm the
completionof afourth-waveretracement.
Utilizing Fibonacci extensions or the
breakingof aGannanglecanhelpidentify
possible wave-ending price areas.

Gann lines and price pivots are also
automated. Theauto Gannfeaturescans
the data on the chart for those Gann
lines most relevant to the current price
action. The resulting angles provide
support and resistance levels. Within
auto Gann is an optimization option
that, if selected, can overridethedefault
setting to find the best angles for the
specific chart being analyzed.

Based on acombination of Gann and
Fibonacci calculations, pivotsareapro-

prietary indicator that labels primary,
major, intermediate, and minor priceturn-
ing points. (See Figure 3.) Pivotsplay a
significant rolein identifying starting or
ending pointswhen using other program
featuressuchasGannangles, Gannboxes,
ellipses, or regression trend channels.

OTHER UNIQUE STUDIES

* Falsebar stochastic: Traderswho use
a stochastic indicator know how valu-
ableit can beinidentifying overbought
andoversold conditionsintrading range
markets. Chances are, however, they
have also gotten caught when the indi-
cator gave a false signal while prices
weretrending. TheGET stochasticelimi-
nates some of those fakeout signals by
placing a solid line above or below the
stochastic indicator whenever its cal-
culationsidentify that priceistrending.
It warns that the top or bottom reversal
has not yet occurred. It also offers a
terrific trading opportunity that is one
of the strategies taught by Advanced
GET trainers.

e GET oscillator: A price oscillator
shows rising and falling momentum.
The GET oscillator displayed asahisto-
gram helps identify and confirm the
wave counts. Overlaid on the oscillator
are breakout bands. If the program is
labeling amovement in the market asa
wave 3, the Elliott oscillator should be
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FIGURE 3: QQQQ ETF WITH ADVANCED PIVOTS AND GANN TOOLS. The QQQQ with the trend locating red
and blue XTL price bars are used in conjunction with automatic pivot points. Those pivots labeled on price serve
as reference points from which to begin the Gann box and Gann angles found on the Advanced GET line toolbar.
The time clusters in the window below the chart is a study that projects potential price reversals into the future.

above the breakout bands. (See Figure
2)

Both the fal se bar stochastic and the
GET oscillator appear as indicators be-
neath the price chart of March 2008
corninFigure2. Thehorizontal linethat
travels across the stochastic indicator
from December 2007 through January
2008 indicated that pricewasin atrend-
ing mode. This was confirmed by the
GET oscillator, which moved aboveits
breakout band by the second week in
December.

e Expert trend locator (XTL): Trading
with the trend usually brings big re-
wards, but first you haveto know when
prices are trending. The calculations
underlying the XTL serve to separate
pricetrendsfrom general market noise.
Blue barsindicate an uptrend, red bars
a downtrend. Not only does this indi-
cator identify trend but it can serve as
an early entry into the lucrative and
highly coveted Elliott wave 3.

Figure 3 shows the XTL on a daily
QQQQ pricechart along with pivot turn-
ing points and Gann tools. The XTL
remained blue from late August into
November as price climbed higher. It
changed to red at the end of the first
week of November, warning of a pos-
sible downturn.

« Biasreversal: Thebiasreversal indi-
cates a potential change in trend point.

A biasreversal triangle that appears at
the top of the price chart indicates a
potential change in trend and that the
market should move down. The oppo-
site is true when the bias reversal tri-
angleis at the bottom of the chart.

* Price clusters: Price clusters show
areas where Fibonacci extensions and
retracements tend to cluster in a given
time period. Thelonger-length barsare
the areas where the most price activity
took place. These bars are areas of sup-
port and resistance.

e Time clusters. Time clusters repre-
sent the relationship of Fibonacci time
extensions to every pivot point combi-
nation on price. Time clusters are best
used either to call attention to a poten-
tial approaching change or to confirm
that achange has occurred. Oneisused
as an indicator under the QQQQ price
chart in Figure 3.

Some of the other studiesand indica-
torsinclude auto trend channels, arela-
tivestrengthindex (Rsl) with dual mov-
ingaverages,“TJ sweb,” whichismeant
to identify support and resistance areas
for the next day or next price bar, and

PRODUCT REVIEW

the" Jr1,” whichidentifiestrend strength.
For some reason, a non-GET indicator,
Woody’'s commodity channel index
(Can) trend, was added into thisversion
of the Advanced GET studies list.

ADVANCED GET LINETOOLBAR
A separate advanced line toolbar con-
tainssix special tools— Gannangles, a
Gann box, €llipse, Andrews pitchfork,
P11, Fibonacci time price locator, and
the“makeor break” (MoB) tool. Unlike
the GET studiesthat arefully automated,
the tools on the advanced line toolbar
areonly partially automated and require
a manual starting or ending point. A
right-click on the icon of any study or
drawing tool selection will bring up
both the customizable portions of the
tool as well as a help button that takes
you directly to a separate Advanced
GET list of help topics. Each topic con-
tainsan explanation of thefunction and
application of that study or tool.

The Gann angles and the Gann box
can be applied manually from a pivot
point or a bar high or low to display
support and resistance. Minor, interme-
diate, major, and primary pivots served
as the starting point for the Gann box
and Gann angles displayed in Figure 3.

The time and price squares are deter-
mined by Gann values for time and Fi-
bonacci valuesfor priceand may beused
for identifying potential reversal points.

The program even adds something
new to the familiar Andrews pitchfork
tool. It creates parallel upper and lower
linesto better capture price movements
outsidetheoriginal linesthat run paral-
lel to the median line. And during steep
retracements, click themaodify buttonto
automatically adjust the direction and
spacing of the lines.

The same Pt tool used to automati-
cally calculate the probability that a
fifth wave will resume after a wave 4
retracement can now be applied manu-
allyinan areathat isnot identified asa
fourth wave by Advanced GET.

Active traders with an interest in using Elliott

waves, Fibonacci, and Gann tools might want to
take this out for a test ride.
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However, the ellipse and the MoB
play especially important roles be-
causethey frequently are used in con-
junction with the strategies taught in
the foundation course. Both studies
useprior price pointsto predict future
price reversals.

Theéllipse (which was named for its
shape), is based on both price and time
and often used to identify the ending
point of a corrective Elliott wave 4.
Usually drawnfrom high-to-low or low-
to-high pivot points, itisadynamictool
that can change position on the price
chartinrelation to price changesuntil it
intersects with price. The ellipse has
differentlengthsdependingonthelength
of thetrend. Anédllipsethatisfilledwith
color isthe normal length. The longer-
termellipseisoutlined but hollow, show-
ing only the chart background.

The function of the MoB tool, which
standsfor “makeor break,” isto project
a target price area where an Elliott
impulsewave, such asawave5, might
end. Pricewill either hit (“make”) the
projected target and reverse or else
push throughit (“break”) toindicatea
potential wave extension in the mak-
ing. The projected pricetarget areais
identified by a dual colored horizon-
tal line. The black vertical markers
within the horizontal bar suggest the
most likely time period.

Figure 4 illustrates the ellipse and
MoB projections on adaily chart of the
Dow Jones Industrial Average (DJA)
from July 2007 to early January 2008. A
click of the MoB tool on the July price
high projected the October price and
timefor thewave 5 completion. A click
ontheAugustlowssuggestedaMoB low
or price reversal sometime in January.
TheéellipsetakenfromtheMarchwave2
low to thewave 3 highin July projected
the August wave 4 low. Another ellipse
taken from the fourth-wave August low
to thefifth-wave October high projected
both thenormal andlonger-term ellipses
for the November declines.

THE ADVANCED GET SCANNER
The Advanced GET scanner is free for
one year to software purchasers. After
that, it is available on an annual sub-
scription basis.
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FIGURE 4: THE DOW JONES INDEX WITH ELLIPSE AND THE MOB STUDIES. Both the XTL blue and red price
bars plus the Elliott wave counts are on the DJIA chart. An ellipse taken from a wave 2 low (not shown) to the
wave 3 high in July projected the August wave 4 low. Another ellipse taken from the wave 4 August low to the
wave 5 October high projected both the normal and longer-term ellipses for the November declines. In July the
MOB tool projected the October high and the August lows projected a MOB low or price reversal in January.

In its smplest form, the scanner can
searchfor six different buy/sell conditions
inthefivedifferent timeframesshownin
the upper portion of the scanner.

Select any of or all of the 15-, 30-, 60-
minute, daily and weekly intervals to
find stocksthat fall into the category of
aGET stochastic buy or sell, or an XTL
buy or sell, or a moving average con-
vergence/divergence (MACD) histo-
gram buy or sell. Set the search for
“All” to bring up a results list of all
stocksandinitial publicofferings(lPos)
listed onthethree major USexchanges
or, if the user chooses, only stocks
within one of those exchanges. Set-
tingsfor sorting (for example, by sym-
bol, volume, percentage gainers, and
S0 0n), minimum and maximum price,
average volume, and specific industry
groups are also available.

The scan takes only afew secondsto
produce a list of results. Click on the
chart icon next to the stock symbol to
bring up the stock chart itself in the
appropriate time frame. Click on some
or al of the symbols on the list and
export them directly to the dashboard
module for further monitoring. (See
Figure 5, Advanced GET scanner.)

If that wereall it could do, it probably
would satisfy most traders, but the GET
scanner can do much more. As users
become comfortable in their use of the
program they might experiment with

thetechnical analysis section below the
results list. In this section the scan can
filter by relative strength (not to be
confused with the Rs1) for those stocks
that are performing above or below a
market index or industry sector.

The other category in that section is
titled “ Studies.” 1t contains additional
prebuilt scans that search for possible
Type 1 continuation, Type 2 reversals,
buying/selling with the trend, stochas-
tic buys and sells, and XTL breakouts.

Select up to three additional filters
from Elliott wave counts, directional
movement indicators, MACD Crosses,
classic stochastic, oscillator pullbacks,
trend channel breaks, profit taking in-
dex, and moving averages. Further re-
fine the scan by cross-referencing with
the samelist of optionsfrom the X -Ref
box to create a filter on top of afilter.
These filters can be especially helpful
for checking out the conditions in two
different time frames such as daily and
weekly. Users can even create
standal onescansjust using thosefilters.
(See sidebar “eSignal Advanced GET
scan filters.”)

A few other categoriesin the scanner
are also worth mentioning here. In the
“Additional filters’ section, one of the
choicesis“Averagerange.” Thisidenti-
fiestheaverage pricerange over the past
three days. Users may select athree-day
average that ranges from 25 centsto $5.
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a variety of other conditions.

Option traders looking for volatility or
stock traders interested in a potential
breakout may find this filter useful.
The display options section includes
a valuable visual clue titled “Empha-
size.” It will color the symbol of any
stock that has met the criteriawithin a
certaintime, which, at theusers' discre-
tion, can range from 15 minutes to two
days. InFigure6, | chosethe 15-minute
option to receive an early aert of a
change. Userscan also select to empha-
sizetimeframeconvergence, whichwill
color the time column of the symbol
when someor all of thefivetimeframes

FIGURE 5: THE ADVANCED GET SCANNER. This scanner is designed to find those stocks that meet the conditions in several
time frames for the major strategies taught in the foundation course. It also may be used on its own to find stocks that meet

that were selected are in sync.

And finally, either a single stock or
all of thestocksontheresultslist canbe
sent to the dashboard module or ex-
ported to a spreadsheet.

THE DASHBOARD

Thetrend toward short-term trading, be
that intraday or swing, makesthe use of
multiple time frames amost manda-
tory. The dashboard gives a quick red,
green, or yellow color-coded thumbnail
overview of price action in five differ-
ent time frames simultaneously. (See
Figure7.) Withitsvisual displaysshaped

is green when the stochastic is
oversold and potentially ready
torise. Thedisplay isred when
thestochasticisoverbought and
getting ready to turn down, and the
display isyellow when it isin between
the two extremes. But to let the trader
know that a false bar is active (which
warnsthat it may not be wiseto follow
the stochastic indicator in that time
frame), it colors the curved rim of the
display white. So ared gauge cappedin
white indicates that the upward trend
may be ready to correct, but not to
reverse. By the same token the display
is green with a white cap when it is
oversold but still inadowntrend and not
ready for amajor reversal.

The GET stochastic is the dashboard
strategy displayed in Figure 7. As that
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eSIGNAL ADVANCED GET SCAN FILTERS

The user can combine standard studies
and indicators to create custom trading
strategies from the following list:

ADX (Turn Up -4)

Moving Average (Price above 6/4)

ADX (Turn Up -14)

Moving Average (Price below 6/4)

DMI (Above -4)

Moving Average (Price Cross above 6/4)
DMI (Below -4)

Moving Average (Price Cross below 6/4)
DMI (Above -14)

Moving Average (Price above 20)

DMI (Below -14)

Moving Average (Price below 20)

Elliott Wave 3 Up

Moving Average (Price above 50)

Elliott Wave 3

Down Moving Average (Price below 50)
Elliott Wave 4

Up Moving Average (Price above 100)
Elliott Wave 4

Down Moving Average (Price below 100)
Elliott Wave 5

Up Moving Average (Price above 200)
Elliott Wave 5

Down Moving Average (Price below 200)
MACD (Above)

Oscillator Pullback (Positive)

MACD (Below)
Oscillator Pullback (Negative)

MACD (Cross Above)
Oscillator Pullback to Zero

MACD (Cross Below)
PTI > 35

Stochastics (Above 75)
Regression Trend Channel Brk Up/Down

Stochastics (Below 25)
XTL First Break Out Bar

Stochastic No False Bar (Above 75)
XTL Down RED

Stochastic No False Bar (Below 25)
XTL UP Blue
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FIGURE 6: ADVANCED SCAN RESULTS. One option in the GET scanner colors the stock symbol yellow if
it had met the criteria within the past 15 minutes (which is the time selected for the example). The yellow in
the time column identifies when two or more time frames converge. Click on the stock symbol to bring up
charts in their respective time frames, in this case both the 15-minute and daily charts.
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FIGURE 7: THE DASHBOARD. Using the GET stochastic strategy, the red 60-minute time frame of the stock
symbol ACL contained the white rim around its perimeter. That meant it was still in an uptrend even though
the stochastic was overbought. However, the shorter time frame suggested the pullback may have bottomed
and price was ready to resume an uptrend. With that in mind it might be a time to check the option prices or
consider an outright purchase for a short-term trade.

figureillustrates, once a potential trade
is identified, it is a simple matter to
display a chart and then either place a
trade or buy an option.

The gauges in the Type 1 dashboard
display turngreenwhenall theconditions
for the Type 1 Elliott fourth-wave con-
tinuation strategy to the downside have
been met and priceisready to enter afifth
wavetotheupside. Thegaugeisredwhen
all the conditions have been met for the

continuation strategy to the downside.
Inthe samevein, thedisplay isgreen
when all conditions are met for a com-

board that holds the commodity sym-
bols | follow on a regular basis and
saved them asaseparate pagethat could

pleted Elliott fifth-wave move to the
downside and priceisready to begin a
new move up. The display is red when
thefifth-wavereversal totheupside has
been completed and price is ready to
reverse to the downside.

Because | liketo monitor many types
of trading vehicles, | created a dash-

bebrought up at any time. | also created
separatepagesfor exchangetraded funds
(ETFs), and the major foreign exchange
currency pairs. Thenwhenl| call upeach
page, | runthe symboal list through each
of thedashboard strategiesto seewhich,
if any, of the strategies might be work-
ing. It’'sthat fast and that easy.
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TRAINING

Given the many unique components
within the Advanced GET software it
might take new users awhile to master
theprogram by themsel ves. Fortunately,
purchasers of the Advanced GET Edi-
tionwill experience an easier transition
using the interactive online instruction
and mentorship. And at the same time
usersarelearning the basic GET trading
methods, they are also learning how to
usethe Advanced GET scanner tolocate
thestocksthat meet thecriteriafor those
methods, the dashboard for trading dif-
ferent time frames, and an overview of
the broader eSignal platform.

Theonce-a-week interactivefounda-
tion coursehel psusersnavigatethrough
the Advanced GET features, learn basic
trading strategies, and explore money
management techniques. Thosearethen
applied to actual trading situations. In
addition, three-times-weekly small
group online mentorship sessions ad-
dress specific trading issues brought up
by the users. A total of seven hours of
combinedinstructionand mentorshipis
available each week.

However, it doesn’t take months or
even weeks to learn profitable trading
methods. These sessions are so well
structured that they soon replace the
sense of feeling overwhelmed by the
program with a sense of being able to
tradewith purposeand focus. Thanksto
thestep-by-steprules-basedinstruction,
each strategy can be learned in a few

PRODUCT REVIEW

hours. A few practice sessions on a
variety of chartswill havethe user feel-
ing comfortable with both the program
and the trading methods.

For example, one of the strategiesis
called a Type 1 continuation trade that
looks for an Elliott fourth-wave
retracement to end and a fifth wave to
resume the trend. That method com-
bines the GeT oscillator, the Pri, the
wave channels, and another indicator to
use as an entry trigger. The instructor
points out the essential elements of a
high-probability tradeand contraststhat
with a low-probability trade so users
canzeroinontheonethat ismost likely
to reap a reward and know when to
avoid the other.

Another strategy doesn’t require an
Elliott wave count at al. Instead, it
involves the GET false bar stochastic
alongwithaFibonacci retracement, and
a triggering tool so traders can hop
aboard as the trend continues.

Y et another strategy uses the expert
trend locator (XTL) to identify a price
breakout. Once found, simply apply
specific Fibonacci extensions (no, not
the onesthat project atop or bottom) to
set entry and stop-loss levels.

All thisand morearediscussedinthe
foundation course book, but come to
lifeduringtheonlineinstructionasthey
areappliedto chartsand real-timeprice
action. Many of the foundation courses
have been recorded and are available
for review.

SUMMARY

The eSignal, Advanced GET Edition
containsthreehighly useful components
— the Advanced GET program, the Ad-
vanced GET scanner, and the dashboard
that integrate well with each other and
within the broader eSignal version 10
framework. The Advanced GET Edition
is far more than a collection of tools.
With its unique automated studies,
guided educational training, and the si-
multaneous ability to scan and view
multiple time frames, it has the poten-
tial to take userswell beyond the basics
and into a new realm of trading. Even
though it is a high-ticket item, active
traders with an interest in using Elliott
waves, Fibonacci and Ganntools might
want to take this out for atest drive.

Barbara Sar isa frequent contributor
to Stocks & COMMODITIES. Shetrades
part time and provides individual in-
struction and consultation to those in-
terested in the technical analysis of the
financial markets. Shelivesin Southern
California and can be reached at 818
224-4070 or by email at
star4070@aol.com.
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